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Item 8.01. Other Events.
Topline Results from the MYLOX-1 Trial

On December 21, 2023, Galecto, Inc. (the “Company,” or “Galecto”) announced positive topline results from its Phase 2a MYLOX-1 trial of
GB2064 for the treatment of myelofibrosis. The MYLOX-1 trial dosed a total of 18 myelofibrosis patients, of which 11 (61%) patients had previously
received janus kinase inhibitor (“JAKi”) therapy with ruxolitinib, with eight of those patients being refractory and three being intolerant to JAKi therapy.
Six out of ten evaluable myelofibrosis patients who received GB2064 monotherapy for at least six months experienced a > 1-grade reduction in collagen
fibrosis of the bone marrow, an improvement suggesting that GB2064 could impact the progression of the disease and be disease-modifying.

Fibrosis is a key disease mechanism of myelofibrosis that destroys bone marrow function. Reducing fibrosis is required to slow the progression of
the disease. Bone marrow biopsies taken during the study showed that GB2064 penetrated the bone marrow and could exert its anti-fibrotic effect directly
in the disease compartment. Furthermore, GB2064 demonstrated target engagement systemically by binding to lysyl oxidase-like 2 (LOXL2) in plasma.

All six patients who experienced a > 1-grade reduction in bone marrow fibrosis score also showed stable hematological parameters, including
hemoglobin, white blood cell count and platelets. At six months of treatment, one patient obtained a >35% reduction in spleen volume, two patients
reduced their Total Symptom Score (TSS) by more than 50% and one patient had an anemia response. Four of these patients have entered the extension
phase of the study due to the clinical benefit derived from GB2064 as evaluated by the treating physician, with one patient receiving treatment for more
than 30 months.

GB2064 showed a generally acceptable tolerability profile in the MYLOX-1 trial. Eighteen patients were dosed with GB2064 monotherapy in the
MYLOX-1 trial. Eight patients completed treatment in the core phase of the MYLOX-1 trial and ten patients discontinued treatment due to an adverse
event or disease progression. The most commonly observed treatment-related adverse events were gastrointestinal in nature and were manageable in most
patients with standard therapy. The only treatment-related serious adverse event was a case of fall, which was assessed as possibly related to GB2064 by
the investigator.

Galecto will not make any decisions relating to funding additional trials with GB2064 until it completes its previously announced strategic
alternative process.

About the MYLOX-1 Trial

The MYLOX-1 trial was a Phase 2, open-label, single-arm study in myelofibrosis patients who were ineligible, refractory, or intolerant to JAKi
therapy. These patients have a progressive disease with poor quality of life, high mortality rates and very limited treatment options. Patients received
GB2064 orally at a dose of 1000mg twice daily for nine months and undergo bone marrow biopsies at the beginning of the trial and again at months 3, 6

and 9. The primary endpoint of the MYLOX-1 trial was to assess the safety and tolerability of GB2064.

Apart from evaluating the safety and tolerability of GB2064, key secondary objectives of the MYLOX-1 trial were to evaluate hematological
parameters as well as the direct anti-fibrotic activity of GB2064 by blocking LOXL?2 in an indication that allows for repeated tissue biopsies.

Item 9.01. Financial Statements and Exhibits.
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104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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